THE ADVISER.

Tane - Angust

Welcome to the Richard Subden Insurance Consultants Ltd Summer edition of The Adwiser. If you feel that the
nformation contamed needs further clanification or you require Independent Financial Advice then why not
contact us on the mmbers below or via our website, www hifeandpensionsnetwork couk

The new
ISA limits

I the 2008 Budzet, the
Chancellor aimouneced changes
to IS5As that became effective at
the start of the 2008 tax year.
change to nrvestment hmmts as
the Government elmmated the
mim and maxi componsnts.

Now, there are pust two types of
ISA - the cash ISA and the
stocks and shares ISA - and
your overall allowance for both
i 200910 1= £7,200 (or, from {
October, £10.200 if vou are aged
over 507, Within thas, the Lt for S
cash ISAs - or for the cash
elemant within a stocks and
shares ISA - 1= £3.600 (£35,100).

Within the Immits, there 1= flexability. You can, for example, now put the maximam
£3,600 in a cash account and £3,600 m a stocks and shares account. Alternatively, if
you place just £2 000 in cash you can use the entive remaming balance - £5.200 - to
mvest m stocks and shares. If vou don't need cash at all, vou can put the finll
allowance mto stocks and shares. You can also transfer existing cash ISA holdmgs to
a stocks and shares [SA without impacting on vour corrent tax year allowance. So, if
you have £10,000 already sitting in existing ISA plans then thiz amount can be moved
to a stocks and shares ISA | vet leave vour allowance of £7,200 =tll available

The only other change 15 we have finally seen the back of PEPs. Although no new
money has been nvested m FEPs since 1999, the distmetion remnaimed. PEPs are
now part of the ISA regrme and the plans can be consclidated vmder one product
wirzpper. Exustimz PEP holders should ses Litle difference, but do check with your
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